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Ophthalmology Device Market Ophthalmology Drug Market

U.S Ophthalmic Devices market

size, by application, 2020 - 2030 (USD Bullion)

U.S. Ophthalmic Drugs Market

size, by drug class, 2020 - 2030 (USD Billion)
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Source: Grand View Research, Cantor Fitzgerald Research
.DNOYN TNINRD INTINYNIND DINNA NYIDT MINPOYL DITHN NN PSNN 9 PonD

Historical Ophthalmic Acquisitions
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25 https://www.aao.org/eyenet/article/dry-eye-disease
26 https://www.iapb.org/resources/the-world-report-on-vision/ [(p:42)]
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L, NPT NN NPYTAN .NIYATN DT MY DY WIANND 1N 1790 TWNI NYNRTH D102
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. The Technology:

Patient friendly, fast and reliable

Tear film Multichannel lateral

TeaRx application
Collector (1ul) Custom box

flow cassette

& %%ﬁ
1 ‘AN

DiagnosTear
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PIND (2) 146 PYO MNNN TOW D97 IPIAND ,NHINN NYT 2015
1992—2wWNN PHXNAN NNPXAN PINY 8-) (X)3 DYD MNXMNDY ,NNANN
(7519139390 HNPYAN PINY)

IN PN PNIYN INIIPN 121 IDIP INA NN PNIY HY ION M7 1PN
NNPXAN DY G0N PPN NN KINN NY MMM IPANN 90N INYON N
TN NNY 5HYN IR NPT NN INHD PN NONN RO NIN 19,7009
N PXINN NKY ONMNAN IPANRN .NIINN DY MNY 1PN YTPPAN DY DY
LPON DMIVPN DN IN NIANN DY TIY

DN MDY NNPXAONPY NIIND PRIYN NIIND TNV INON DN IPANN DPOYN ININ THYN

NN
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.172NN SV YPNOPITN Y 2Y MNIND

DNNNN

$ 23290 IPANN

232391 APANN NN TIT

NXYNN INNRYD ,NI2N DY 997 1929 ¥¥212»D 1917 90 1NN ,2019 XN wNina
NN AWK NN IPNVPPT .NIAND PPNOPPT NN NTMINDD DTYNN
TIN L,TOHID NNPXAT NPDN PNV INYOVUN NN JNIY INRD NN

.172NN MY MM 9P ,NND2 MAYNNN

DTAYN NN
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SV MY 9PN AR NONXIN NTIAYN NN 1D NIAD NIAND YPNVPIT
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.ONNN2

PN DPN NN DY NTMINHDN DTINN MDY 535 )OI 29970 1PN
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DPINN DXTIND YW NP2

NVYYI MIIND D) NONMNN TPTHY 1970 NNPIAN TN ,NITN PIRNY 19)
.172nn

DX210M DAY 9D
NTIAYN TIIND ORNNA N NN IPRN NI 9PN - DTHAYD 9PN
.1172N2 ©YNN OMPYY OXNNA NININ PPNVPITN YT DY NYD NYH NYAPIN
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Y9051 289N Y TITMIND MHNT

17794 0NN YT VYA

;920844 31 oYY

2021 2022 2N
/7Y 295N
090V DIV
33,467 13,392 4 DM MY DINDNN
245 1,246 NP PV MNTPD
292 399 5 NN TN D¥IMN
- 2,987 102 TOAM AN TIT NN MY DIPND TIY M NYPYN
34,004 18,024 090V D02 971D
090V XY 0Y09)
946 90 TVIINYITD MNTP
2,788 2,810 9 03,32 VIO
469 526 16 VI ,WIDOY NMIDT DI
24,565 31,834 8 TOAM AN TIT PN MY MITTHIN MIIN NYPYN
331 885 7 TOAM NN TIT INN 2R DMDI DIPYINI NYPYN
MYN NV 3D MONVNIN MPIMN MIINT NYPYN
919 2,156 7 MINDN
149 686  (5),(2)26 UM N2 DN POYINN
30,167 38,987 09VIV XY 0Y09) 5710
64,171 57,011 D09 570
MavIY MNNNN
146 301 DMV %N DIPOD
1,622 1,708 10 MOT MINN DINROY
443 527 179N 132 M2PNNN SYW MAVIY NN
2,211 2,536 MAVIY MNANNN 271D
MAVIY XY MNAINNN
543 783 11 DYPIVYN 17)2 MIA»NNN
543 783 MAVIY XY MNPNNN 97ND
13 9207 NI HYad ONPNI PN
269,658 269,971 NNIPY DI, NPIN PN
(208,956) (216,803) T09N NI
60,702 53,168 193NN 72 Y9¥aY ONN PN 37NY
715 524 VDY NMIPN IPIRY NMDY
61,417 53,692 "N 57N
64,171 57,011 PO MHNANNNN 5710
YN NNDY 199 2Py’ 2PN YNV
02905 Y790 Y79 1NOPITN 7Y

2023 X792 29 : D»H0IN MMTN NYIN TINN

L0919 1993 'NYA PHN BN DITNINDN B’AVIN MMTH DIINAN



PN D915 (TD9N) NN 109N IN NI DY BITHIND MMT

17794 0NN YT VYA

,991873 31 ©1%3 NNNVNY MIYY

2020 2021 2022
N7y 299N 7Y 99N 7Y 299N

31 3 63
(3,993) (4,335) (3,530)
(250) (646) (712)
(6,411) (5,625) (6,143)
(1,427) 10,071 1,625
(705) - -
(12,786) (535) (8,760)
(12,755) (532) (8,697)
(906) (1,095) 639
(375) (284) (629)
(14,036) (1,911) (8,687)
(135) 1,572 -
(14,171) (339) (8,687)
(915) - -
(15,086) (339) (8,687)
85 (84) 230
(15,001) (423) (8,457)
(13,382) 382 (7,847)
(1,704) (721) (840)
(15,086) (339) (8,687)
(13,297) 298 (7,617)
(1,704) (721) (840)
(15,001) (423) (8,457)
(2.90) 0.08 (1.72)
(0.05) - -
(2.95) 0.08 (1.72)
(2.90) 0.08 (1.71)
(0.05) - -
(2.95) 0.08 (1.71)
4,542,901 4,550,136 4,566,803
4,542,901 4,585,666 4,585,666

NN
'N17

1217
n17
717

n17

n17

12

19

103 ,MDIIN

M IPNN MIRSIN

PIPY MNRNN

YOI, NPT NHTIN MINNN

TAT N MY MTTHIN MIIN NYPYN TIYY
7097 NN

MINK MIRNN

YDIYaN 70N

YOI )10 (MNXXIN) NMDIdN
Mo9MVNN MPINI MIIN YTOONA NIANN PON
TNNN PNV DOV 1Y

NDION YY DXON MY TOMN
199N Yy DYON
MOWNI MNDOYHN TON

NPONN MWD TN
D) 709N

$9NN Y90 1oan

0»PNNA 109D IN NN YINN MDY DM

102799490 DININ
SV D»9DD MNYT DNINND MYANN MNNNN
NN MY

Y95 4090 57n0

19 9NN P (T990) MY 27N
792NN M”MN YHya
NVYYY NIPN PPNY NPT

19 9NN Y9 (1990) NN 27N
792NN DMN Yoya
NIV NIPN IPRY NPT

192N 57 Y5315 ONPIRN 7935 7 (TO9N) M
+(r7wa)

TOWN MM Y002 111INY O (TOAN) NN

NPYAI MPYAN Y002 MINY PP (TOAN) NN

YO0 11PINY P (TOIN) NN D7ND

MOV IV 591110 19319Y 2P (TO9N) NN
NPOD MW IOV 1D 1IND ) (TO9N) NN

99Y11 1IN PP (TOAN) NN 27'ND

NNIN 2N WOIWY DOPIWNN NN 1900
YOID2 1IN YN (TON)

NNIN 2N WOIWY HOPIWNN NN 19010
95V TR 1PINY YN (T09N)

L0019 7993 *NY3 PYN BN DITNINDN B2VIN MMTY DIINAN
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N3 09U HY DITNIND MM

127792 0NN YN VYA

93NN NN dH¥ab oNdN

PAPIPIP PP IP

1INY M"Y oy MNPOY ovun
mpn WI9NN )P 1INV MY ooAN Yy 799
M1 57" nouYYY nv o»nIn 17090 NN NVIYY IMIPN M oM 73 PN
N7V 299N
61,417 715 60,702 (3,733) (208,956) 11,568 1,884 248,538 11,401
(8,687) (840) (7,847) - (7,847) - - - -
230 - 230 230 - - - - -
(8,457) (840) (7,617) 230 (7,847) - - - -
232 232 - - - - - - -
83 - 83 - - - 83 - -
- - - - - - (139) 97 42
417 417 - - - - - - -
53,692 524 53,168 (3,503) (216,803) 11,568 1,828 248,635 11,443

.01 1993 *NYa PHN OMNN DITNINND DAV MMTY DINNAN

5

2022 NN 1 0YY D

YD) TOON
NN DD NN

MY 995 (TO9N) NI "D

NMTNIND NHIINA NN DDIAN DIYYN

719202 NI DDA DIYYN

MMIDN 7130 NYTNY YN

N1 INT LN NN DY NNYNID TINON
(5)26

2022 920871 31 oYY DAY



(TVnn) N2 BINPYN DY DITNIND N

127792 0NN YN VYA

93NN NN dH¥ab oNdN

PAPIPIP PP IP

1INY M"Y oy MNPOY ovun
mpn WI9NN )P 1INV MY ooAN Yy 799
M1 57" nouYYY nv o»nIn 17090 NN NVIYY IMIPN M oM 73 PN
N7V 299N
60,107 890 59,217 (3,649) (209,338) 10,574 1,931 248,340 11,359
(339) (721) 382 - 382 - - - -
(84) - (84) (84) - - - - -
(423) (721) 298 (84) 382 - - - -
139 139 - - - - - - -
193 - 193 - - - 193 - -
- - - - - - (138) 96 42
1,401 407 994 - - 994 - - -
- - - - - - (102) 102 -
61,417 715 60,702 (3,733) (208,956) 11,568 1,884 248,538 11,401

.01 1993 *NYa PHN OMNN DITNINND DAV MMTY DINNAN

6

2021 NN 1 oYY D

) (TOAN) NN
NN H9ID 709N

MY 995 (TO9N) NI "D

NMTNIND NHIINA NN DDIAN DIYYN

719202 NI DDA DIYYN

MMIDN 7130 NYTNY YN

INT,NTNINGD D720 NN YW NPN
(226 NN

172N2 NN NP

2021 920872 31 OYY DAY



127792 0NN YN VYA

(TVnn) N2 BINPYN DY DITNIND N

9307 NN Y9¥aY ON1M
PAPIPIP PP IP
oy MNPOY oYun

JPORY M”IT

mpn SWI9NN 1P IPNRY MNT oOIAN Yy 19999
" 27nv noYYY 19 NN 1090 DAY NOIYY MIPN M M N3N PN
N7V 299N

68,147 (716) 68,863 (3,734) (195,956) 7,101 1,922 248,171 11,359 2020 AN 1 OYY DO
(15,086) (1,704) (13,382) - (13,382) - - - - ) TO9N
85 - 85 85 - - - - - NN D9 NN
(15,001) (1,704) (13,297) 85 (13,382) - - - - NIV 5O (TOON) PN 2N
20 20 - - - - - - - DYTMIND MMANA NN DDIAN DIYYN
178 - 178 - - - 178 - - 719202 NI DDA DIYYN
Y NVYOY NNPN JPORY NPT NYI)

YWD NTNIND 172N DYDY TN

1,485 1,485 - - - - - - - 19 701N
36 27 9 - - 9 - - - NTOINGD 772N TPNNIN YAND WININD
N, NTNINGD NI2NA NN DY PN

5,242 1,752 3,490 - - 3,490 - - - (2)26 102
- - - - - - (169) 169 - 172N2 NPNIN NYPO
- 26 (26) - - (26) - - - NTNIND NN TPIXNN YAND NYP
60,107 890 59,217 (3,649) (209,338) 10,574 1,931 248,340 11,359 2020 920871 31 OPY 7

.01 1993 *NYa PHN OMNN DITNINND DAV MMTY DINNAN



17794 0NN YT VYA

00N 1PN JY DITNIND MY

;922843 31 012 NNPNDNY NIYY

2020 2021 2022
7Y 299N N7y Y9N 7Y 99N
NAVIY MIYaY 0231917 399D
(15,086) (339) (8,687) ") TO9N
DO OMNN MNNY MYTN MHNNNN
: DOVIV MY
: 791 NN DYDY MHNNN
609 884 (690) I, NI (MDIDN) NMINXIN
161 (15) 240 DYPIYN X2 MIAMNNN NONRNN
558 532 588 MNNN NN
178 193 83 792N2 NN DD DIYVYN
20 139 232 MTNIND MIANA NMMN DDA DYVN
(65) - - (N) 2YVY NTNIND NYANA NVIYYYNR DT NN
45 - - VAP VIO NONN NN TOIN
PIN MY OXPND Ty MM NYPYn Iy
- - 231 TO9M PN TVT
TIDN TIND NN TPNYD NYPYN NN PIYY
(540) - - MMM NYIVNN
Y TIT PN ONYA MHIN2 NYPYN PIYY
1,427 (10,071) (1,625) TOOM
PIN NV DMDINY DIPYINI NYPYN TIYY
- 228 (554) TO9M NI 71T
10 (439) - 105N Yy DYON
NYMVHPN MPIN MI2N »TOONA NIANN PON
432 284 629 INHDN MNWYN NOVOW 29Y
2,835 (8,265) (866)
: MMANNN OO0 X9YD OMPY
2 - - mNpYa N
651 58 (317) 123N NN ©XM1NA (YY) N1
385 (434) 133 DXMPY MNNM DPIDA (DT NODY
(595) 59 126 MOT NN DNV (NT>) NODY
125 (1,133) - DXNTI DODNA MY
568 (1,450) (58)
: MNAY NMIYD 19NN (1NYIVY) 192pNNY DI
(15) (22) (66) 195N M2»NNN )2 NI DIYYN
303 50 137 noapnnvY MM
288 28 71
(11,395) (10,026) (9,540) NAVIY MYIPAY IWNIWY DI , D09
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(TWRN) OIMIMIN 399N DY DITNIND N

1793 QNN SYTN VYA

9208493 31 012 NNPNDNY NIYY

2020 2021 2022
7Y Y9N 7Y 2a9N 7Y Y9N
- (1,162) (1,683)
- (559) -
182 20,048 -
- (4,608) (5,644)
107 - -
(2,099) (626) (98)
(323) - -
- - 119
- - (3,218)
4,135 13 -
(10) 439 -
19 (64) (26)
2,011 13,481 (10,550)
36 - -
5,242 1,401 -
(505) (486) (485)
4,773 915 (485)
(747) (891) 500
(5,358) 3,479 (20,075)
35,346 29,988 33,467
29,988 33,467 13,392
72°Na
nvYYY
N9ana 1IN
NINING YY NHYUNYY
92y N3 N9an
(908) - 239
(2,907) - -
31 - -
- - (537)
3,761 - -
(1,850) - -
1,485 - 417
65 - -
(323) - 119

AYPYN MHI¥91 091N 999N

NV 1Y MYMVNPN MPINHN MIANA NYPYN
MINNDN NN

NI TIT IN MNYA D1DINS DIPYINI NYPYN
TOOM

TOOM NN TIT PIN MW MI2N YIDIHDN NNNPN

TOOM NN TIT NN MY MIaNA NYPYN

I ,INP YIIY NWTP9N DY1aPN

AP VIO NI

NTNIND NN DYDY TN WINY DINNND
('N) 72yvo

('N) DNYNIY DTNIRY NTNING NN

NN TIT NN MVA DPND TIY MM DY YD
), TOOM

YOI, TIIN YITD NPT M)

YIAPNNY (INDWY) DXON

TVIN YA D (NP9 NYPYN) PTPY9 N2

(M99 YWNIWY) MPPO 1WAV 0 , 003N
nYpYN

191291 MDIYONI DI 399N

92V NTNIND NN TPININ AN YIN

MIIN TPSMIN PN NN MPAIN NN
I, MTNIND

19790 PX2 MPNNN 1IP DY

(M99 WM WY) MPPPOM 1WAV 10,0031
PN

012939 MY D21 MIN? 12)2 VY FV9H9N
DN MY DNNRNA (NT) NMDY
MIYN NNND DM MNYI DI NN

YN §IDY DN MNYI DN NN

:(99Y) 19091V D23 (N)

(D110 MNYY OMIMITH VLYNY) NN PN

MYN NV 295 NINVNIN NPINNI 1IN NYPYN
MINDN

AP VIO

YWMN N1 U

PONIN

DYPIVN 1) MIA»NNN

NVYIY NNPN 1PRY AT

NTNINGD NN DY TINND NN NN

L0919 1993 'NYA PHN BN DITNINDN B’AVIN MMTH DIINAN

9



17792 DYNN Y1 VYA
DYTMINNDN 09051 MMTY DI9IN*A

Y5 - 19N

IUN ORIV NAVIN TONDN NN NN L(NIANNY - 19ND) DY DONNOYTH VYT N

,IYPYND RO NIANN AT NIYN IN-DN NDIN22 NINDN 2005 NIV HRIW NTINNN

DINNA OYPN OWHNN TNND NIYH NN DNIVN YN ,DNTIND MNIND DY DIPPY N
.D»PYN MONN
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NTTAD ANV OIDTY YT IUNRI 7O»DI1 DY IFRS 9 9INS»1 %905 MPT 1PN MIXNIND ORNNA TOAN IN NN TIT NN MNY DTTH ANINLPL NHDNION PN >PWONI Mmypwnn (1)

MYPYNI DNMNN TURD IN INYN Y IN1I 0N YTOIND DN NHIXPND NYPYNN MOYL WINOYW NYIY 172NN NPIVAR 1IN MY MTTA0 AN NNV ¥ DX IR ,MIYND 1IN PIND MNMYD

220 97 MY MDIYN MYNANI MIINN MNY AN TIIND NIN2 192NN ,1D 1D .NNPNN POV A1TN DY PHTNN YWY DORNNA NNIPN Y52 NOIWVN DMID)T DXNNINI MY I9I1T2 WY
NP2 VN YN YFTIIND DT MNOPN MDXDIAY NHAN TINA,)NINN PN D)

.2022 W5 MIAND HYHONMPNN NITY NN 1991 TIND TPMNN NP ININD NMDIV NPIN NYPYIN PH2ONYN NN ,TIV 1) NIPRY ornNna - (2)
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17792 DYNN Y1 VYA
DYTMINNDN 09051 MMTY DI9IN*A

(TUNN) TP9 NN 97 1NN MNYA MT1IN MIANa NYPYN - 8 IN*A
oNPINIDA NYPYN LA

172N ,(7ONPINIDY - PNY) NIYA DINPINID NN NHANND NYPYN 2019 120VIDI
1YHN2 9T IODMN 1.1 -5 DY TO,IMPIND YNNI MNTNOV NNNSIN TONIY 1PV
NYPYN 150102 N2 NPINY MOIPHN NPT MDD NN NN /2 NND NIND
MDY, MIYRI PO MDY, (pre-emptive) NNIXHD MDT 1N P2 MY NPVIS MIHIN2

DD DYT2P NN YYD NI P19 MNDITP 9T NN

NN IIYN NPIND NN IRNDN MYXNIN D) 2201 NI2NN NAINNWN ,2021 7129V9D2
(NN IRNDNNY) DNPINIDA (NPY 99N 320 -5) 9917 299N 100 NY PV DM»P

5915 702 ) 1752 MMNN DY NN D) 220 NOON NPDY DY DINIPINID NHNN L2022 Y912
A9YT PO 35 DY MY 295 DD DONNON DIVWPYNNI ) TS DY INT D) 17 -5 DY
TPNMN DD /) TN ININD NN DIIPINID MM DY »TYHa NNN DOON ,(§OIN »9D)
SV NOPND NN MINNIND (MTPNNINNY - PND) ) TS INMND DPINID YD) 9D NYIoD
NI NTNRYDY INAINRD NAPNT 913 MINYH YINT NN NXINN DIDN TINHD OOV

PNOIND DODNA WIAPIV TIT

01N NN DNIPINIDA YT 290N 500 DY TO NI2NN DY PYN ,NT )N D) 2120 N1IDN2
4.2% -5 D¥ MYV N1aND NPNN ,NT PN D) 220 INND .7PHD IXNINN NN DY
NI DIDYT DDA DY DINPINID DY YINM PN NN NN

NYPYN SY NN MNYN ,2022 920872 31 OPY N ,NNRND PN OP) 220 DY DOINNA
17791 192N (DYT295X 1,719 -2) N7Y 29ON 6,050 -2 DY TOA THN) DINIPINIDA NI2ANN
DY 702 TIYYN NDIND TOIM NNT TIT PN DNV NN NYPYN TIYY PYD NNDNI

Y O9IN 623 -5

MYN MY TN MYMNON TIN ,NI2NN ,2022 920872 31 DY NN NN NTTNI
TN NN NNYN DTN DY) 120 NNDNL YIAPIY NIND MY YW DNYY 9N dNnoa
,3 T109) DNPINID DY NMYN NYIND M0 Y30 MPINN N ornna OPM -n

MnNnONYN MM

NNIND N”D9V2 NYPYH )

172N (7O - 1PNY) DMV INIRG MOV NN NN NYPWN ,2019 12IVPINA
NNODN NPNPOT OPPY MYNNA DINVY NNV NNV NNNINT IRV VIS
Simple ) SAFE ¥ 7772 ,NNSPNY NYPYN DION NI0DNL 9T )P0 1 -5 DY 0 ,7N)
SAFE Sv 7972 n1ann nypwn NImin 2021 5983 L(Agreement For Future Equity

.MM NI NPINNY

DD INNDNA ,DMMPY DOWTN NPIN OHYIN PN DM NMDIV NYNA 2021 VOMINA
17NN (GOIN 99) 99T 1191 100 DY NH2N SNY 29D I9VT 1P 5 -3 YW T NMDIV
NN .NNN DY) NN IO ADIT 47.12 YW NN 295 ,MDMNY NN DY Npsny
NNN2 DIV (N7W Y9ON 807 -9) I9YT *9DN 250 NIANN NY>PYN NINRD NNN O
N9 19T ©Y02 HY DIV DY YINM PANNN NN NPPN YY NINY T2 MM NdIND

YN 350 -9) 99Y7 290N 100 DY TO2 17DV NODN NYPYNL NONNWN 192NN ,2022 X512
.DVTNY DD NN DY DY TN SAFE Hw 7172 ,IRNPNY NYPYN DIDN N0 (Y
9915 70,1t SAFE DY) 17012 ,N0») 1DV 1IN 0»903 MINT DY N1DNNN TN 1193
99YT YY) 0.6 N DO ANNN DY MTN INNRY ,2023 Y102 99T YD) 1.6 -5 DY
DOVTIN 24 DINA TPRIT NI2NN SAFE -n ©501 2 5y . MNIRN SAFE -1 XN »aY D90M)
NP MNI HaAPY (B50N2 BXVNIIN DIWPNX MIPA 120 OTIP IN) NYPYNN TNN

NN DIDNA ITHNY 29D MINY NN NMDIVI YNIPN TN NP MIPIIN

-5 HY 702 THN) DIV NN NYPYN DY PINN MNYN 2022 920N 31 OPY )1D)
NN TIT NN ONYA NPINA NYPYN TIYY PYD NNDNI MO NI2NM N7Y 29N 12,570
Y OAON 2,387 -5 HY TOA TIIYWN NRXIN TOOM

191 ONT NN MY TN MYMNON TIN,2022 920872 31 DYDY WINN MNVN NN
MY NN TINND ,NMDIV DY NPPODYN NPIDM DIMIN NIN NN ,N1aNN NIN2
NN PINKRD PN DI 220 TYIHN PV MM'T MIAN MV NPYD DNNN NPINNN
5Y MMYIT MIAN MV MY DY DDINNA Y¥IA 2NN 2022 920872 31 DYDY Ty DD
59912 ,3 1199) YINN JTRIND MDD NHNXN .INNIRD NNHPNY NYPYN NMINPDY Dva

.Onvn
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17792 DYNN Y1 VYA
(TWnN) OXTNMINND D9DIN MMTY DINNdA

(TUNN) TO9NY NN T97 1NN WA MT123D MIINT AYPYN - 8 NG
Y pYaa nypwn 1

VIS NN L(7PPY” - 1PN9) N7YA YN PPYA NIANA NHANN DY PN ,2019 73NN8Ta
1 -5 5% 0 ,MMPINDIN NINNA DIVD NTYPNHN MY IMNYNOV NNNINN IINIY
MOT AN P2 MDD NIDAN NI ("PINN OPIY) 2 NINDI NMND NNNND INT PO

0) P92 MNTP 291N NN NPT, NNYNRI PO MDY (pre-emptive) M0

SV 1NN DY) ANIN 1YY, 2019 1207 NI2NN NOINNYN 1 ,)INN DY) DOYIN,2020 NP2
AT YO 12 -55 99T 1190 10 -OoN Ppba

YYD NPIND NPNN NIRNDT MYNNNI DN D) 1202 192NN NONNWN ,2022 INII292
P92 (D7 367 D) 19YT 290N 114 DY TO NYPWN DM NN

¥ MNONNI NN DY) PPOA MIDWN PIDIN ANNN DY NYTH TINN INND ,2023 INXIN292
DY VT YOI 12.6 -5 DY TOA ("NHNN IRNDNN BI0N) NINY NN NXNDN DO0N
DWW PR MIPA 190 OTIP IN) NYPYNN TVIND ONY 5 DINA ONIT D TN IMN 1Y ) TN

P92 yIPN TN NP NTIAN NN MND HAPY (050N DXVNINN

NMY Y9N 3,554 -5 HYW TO2 THNI PP NH2ND NYPYWN MY ,2022 920873 31 DY )I19)
TIT N ONYI NN NYPYN TIYY PYD NN NN NN (11T 290N 1,010 -5)
NPYOADN 77 -5 DY TO2 TIIYWN NDIONA TON NI

MBN MY TN MYMNON TIN ,NH2NN ,2022 920XTA 31 DY NN ONWN NTTNI
MYNNNI NPNHNN INXNDNN DIDNN N MDD VNN JTOIN DY NDDINN DN »Nda
L3 709) PPPa DY NMYN NYINN M0 DD MPINN NMOTD oxnna OPM -0 91N

NN HONYN oY PNA

AEYE Health, Inc. =a nypwn .n

AEYE Health, Inc. mana (7nypwn D5017) NYpwn D500 Yy 112NN Nnnn,2021 ¥na
1122 500129 PNIAN NININD NNNN 27NIN NTINNDD VIS 7N (PAEYE” - 1onD)
(N7Y 3157 3.3 -5) 9917 119D 1 5 TO NYPYM,TNYY MYNN 5¥ PN (Al) mMONIN
I50N2 NND2 NN MZNPH NMDT MO 171920 NP .AND2 NPINY NNNN2
,INVYNT 2P MDY, (pre-emptive) MM MIDT 7N P2 MY NPVII MI2NA NYPYN

.DY301) DNPN NN YYD NI Pr 19 NPT, DITN NN MNDY

("TPN9INN) 9T W51 1.5 Ty YW AEYE -2 Noon nypwind PN 112NN NYP 9002
NYAP TN POV MNON NONRY NNPN TiNa AEYE S¥ Mo /2 1152 M”n nedoqy
.NYPYNN 050N WAPIY 295 DININ NI2ND PN O IN AEYE 98105 FDA -n MYON

q9Y7 Y1 1YY G0N TO NYPYN AN NIDN NPXNIND NN 172NN DY [,2022 Y02
AT 1.1 -55w T0 AEYE -2 1%pwinw D¥0N DOWOPWN DY TN (N7 595N 3,238-)
.NYPYNN D00 N70N2 NIINN T8, 02900

2.7 -5 5 9915 702 ) N5 NI DY NN O 220 AEYE nNnddwn 2022 YN ,q0Na
-5 Yy YW 17NN DPYINK LN PN D) 220 INND .DPNSON DOWPYNN VT W0
.NON 9977 ©02 by AEYE HW ¥I19)M PANNN NINN PR 7.3%

702 TNy AEYE -2 072NN nypwn mypwnn S nn Mwn 2022 120871 31 095 )
NYPYN TIIYY PYO NNDNI NI NN (ADIT 9N 2,745) N7Y 29DN 9,660 -5 HY
NPYWHOADN 3,312 -5 DY TO2 TIYWN NDIDNA TON NI TIT NN ONYI M”NNa

M MY TN MYMNON TN ,NI2NN ,2022 920¥T2 31 DD NN NN NTTNI
TN NN NNPYM DT NN D) 220 NNONA YAPIV NMNN SNV VDY NNYY 0N Noa

799 Y210 YIRS AEYE H¥ mnwn N1ann M0 929 npinn Moty oxnna OPM -n
NN omwn o7 na,3
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17792 DYNN Y1 VYA

orN9XY 18 02AUNN 1PN VINY
nv MY P 99vIna 79N "IN

N7Y 299N N7Y 299N N7V 299N N7V 299N n7Y *aYN
3,117 2,504 72 393 148

98 - - 98 -

(4) - - (4) -

3,211 2,504 72 487 148

329 - 44 182 103

76 - 27 40 9

(4) - - (4) -

401 - 71 218 112

2,810 2,504 1 269 36

- 2.5 7-33 6-15

orN9YY PN DAVUNND TN VINOY

10 MY P 9vimAa 7N »9Un

N7Y 299N N7Y 299N N7Y *9YN N7Y Y9N N7Y Y9N

2,671 1,942 187 394 148

626 562 - 64 -

(180) - (115) (65) -

3,117 2,504 72 393 148

435 - 130 211 94

74 - 29 36 9

(180) - (115) (65) -

329 - 44 182 103

2,788 2,504 28 211 45

- 2.5 7-33 6-15
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17792 DYNN Y1 VYA
(TWnN) OXTNMINND D9DIN MMTY DINNdA

MY M99 OINIT ~ 10 9IN*I

;729872 31 OYY

2021 2022
n7Y 295N
820 1,055 M9 IOV I DYTIWD MNINNN
802 653 OoYo MINSN
1,622 1,708

P399 1932 MAMNNN - 11 NMNa

;990843 31 0YY

2021 2022
7Y 299N
543 783 MOV RY NMIAMNNN
543 783

02 INT, NN PNYI 11PP NNNH OXPIYA I NMDINNNIN NI ¥ NIV 1I2NN -
99 'R15 N2

n9)90N Yy DYoN - 12 NNoa
ANAPN YY OOIND ONN MYV N
.23% 11 2019-2022 DY NITNIRD MIINDY NIIND YOINTIN DN NYOY
onMmMY A
DNRN MY HHIN TY NPANDI MAYNIN DN MDY INNIN NITMINDT NIANDY 172ND
.2017
DINN DN OIYWIDN) DN SINY 0939 D799 )

,2022 920%72 31 DYDY OMIONDM ,NINAN DNIYY DMIWNIN DN YINNY DX TOIN NI2ND
DY DMANNN 0N INND NN YTON NI2ND ,1D 1D .AYY PN 60 -5 DY TOY
NYAPDIN 88.6 -5 DY T ,2022 12087 31 DM DIONDM) ,NINAN

mMNIN DNYY DXAVMNND PN YTOAMN DN OONNY DTN MTMNHNT MNany
N7Y PN 10 -D) NYY PN 69.3 -5 DY TOY ,2022 12087 31 DYDY DMIONUNN
PINNN2

D01 YD) .01 YNND DTN DINN HY 9T NYIN PN ,HNRIWI DINMPN DN HOPIN 2D
MNAY IR DN INND L, NITHIND MM NIAND DY OXTOHN 1PH2 1IN KO DN
Y0 IRDD TNY2

199N YY 0Y0N (MXHN) MDIN 299 .1

,922893 31 0Y°2 NNINDNIY NIYY

2020 2021 2022
7Y 995N
(10) - - DYOVIVY DYON MNNIN
- 439 - MNTIP DNWN DO MOIdN
(125) (*) 1,133 DXNTI DYON (MNSIN) MOION
(135) 1,572 -

DY25¥1 NYIDIN NYPYNN DI0N YW NINKM 1271 25WN NNdYN DY ,2021 211 (¥)
MMNIN NI2ND ,TOIM MY TIT INN NV NYPYND NMIXIN TUN ,NNDOVNN PR DY
VAN PN NN NIN HHD NYIDT NN NPON MMNIND NN NOOYN 1D
NN (DY YD 5.6 -0) Ny DN 18.1 -5 DY YN O NHP NHaNMm
ToN2 ,NNYI NN DYIN T NYPYN P2 1IN TYN ONT) D010 MIAPNNNIN
NPYHOAON 1,133 -5 DY T0a NN DY DYON MDION,2021 MY
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(TWnN) OXTNMINND D9DIN MMTY DINNdA

PN - 13 NN0a

MmN PN N

I 999N
2021 9any87a 31 oY 2022 9any87a 31 oY
Y999 79991 owH Y999 Pammn oY
™M MM NN
4,559,568 11,000,000 4,576,235 11,000,000 N9 DY NY 2.5

MmN PN HYINN A

AYVINOPY O 90N

11,398,921 4,559,568 2021 720872 31 OYY N
41,668 16,667 NIION I MTN YININD
11,440,589 4,576,235 2022 720872 31 OYY N

M0 TINY INDIN MY L)
NI ,OIHTT NN MONNYAY M MIID ,,MMDT PHYAD PN N9 I
NYIANM 192NN YW NPSYIN MOONI MINNYN P19 NYa Y MMDT NP ,NavN
.2 VYNNY NN NYDYIN NORNY PNY Y2
I DDIAN DIYYUN - 14 NIN*A
OY1MINDN D2V MMTA NINNY ANHN N

;72893 31 0Y°2 NNYNDNY NIYY

2020 2021 2022
7Y 299N
169 3 35 o e O
&) 125 184 MN IPNN NMINXIN NINONI
- 4 48 PINY MINXIN NNON
178 193 83

NPHYSY NHNIN MINXN NNDNA

NN NPIIN MPIWH .a

172NN 9793199 NINNIN NPIWVN

NPIN HY NNT NNOY YINMNY NNNMIN (MIPND NI) NN 50,000 17331 ,2020 N2
,7172NN DY NPSIND NIDIND DRNNA ,NIIND DY NNNX DI .0y N7Y 2.5 M1 M9
IN TTRD TN IPN YWIDNHN PN .N7Y 11.12 DY IDITNHI WINdHN 9NN ,nIann 975300
95 DMV DYPYHN NYIZYA 00V 3 NPT NPIXNND DY NOWIANT NP INYDD yavnd

Y

TVINN DY WY (X) : 191D DXONANN OITYIND 12D DTN TYINL MYPIN NPNNING
,NOTY N2D DN TAYN - T2 SON PIND TINND O DWYN NON INRD (2) ; RPN
NPOYN DD TNNN DVUTIN 12 NN INKT () ; 1912 (T)-1 () YOP PYOL ININND LYY
TAYA - TY OON DD TN DY TN (T) IN ; DIYNIN DY M IX NN DY DYNIN

.192NN HY NPNIND NNIONA NNITIND N0 HYa

N7YHOADN 63 -5 DY TDA TN NPININD 9 TO YW NPIYNN DA PINN NN
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17792 DYNN Y1 VYA
(TWnN) OXTNMINND D9DIN MMTY DINNdA

(TUnn) MM DYIAN DIYYN - 14 NIN*a
: MININ MNINN DY DOIANNA 7OV TIN P92 DTIN 295 2WIN NPNIND DY NN NV
;N7Y 6.1 NPIYNN D2 1IN PHN (1)
;N7YW 11,12 370 7900 VIndHnn PPN (2)
; TPNOIND MN TUNY ONNN,31% -D 1NN NNIWN YV PN Vo (3)
PSOIND PN TUNY DRNNA,MYY 0.20% W NP NV (4)

TO2 MNXIN,2022 720XT2 31 DY NNIMNONY MIYY DMV MPMINTA NN¥YI NIIND
IR IPIVN P2 (2021 MV NYWOAIN 22 D) NYWOAIN 9 -D DY

192NN 979312 MMDN MNP MTN NN

MNIY YINNY NRNMN (MPND XI) NIMDN 7130 MTN> 50,000 13,2020 Y012
NPNOIND NIDIND ONNNA,NHANN DY NNNX DD 0. N7Y 2.5 NN MDNI NP DY i
S NOVANN NNPN VI PNN NOD L, WTNN NN D7onY ,NHann YY DvTnn

MY DD DMV DYPON NYIVYI 07V 3 NN NIMDNN NMINN YT

N NITY NYPS TN YIPI KD ,NI1ANND DY NYTNN NPXIND NMDIND ONNN2
1DOVAN ROV NIMIDN 717310 MTNY ,NPOYN DD DY NP PNIYOY VYNY ,MMONN
.POYN DINND DWTIN 3 DINA ININHDN DY MIYPON VNN INAN

99N 384 -2 HY TOA TIIN MMIDNN MINN MTN? 92 TO YV NPIYNN DY PINN ONYN
Y

2Y DDANNA YONY TIN PHA7 ITIN 13D AWIN MMDNN 71PN MTNON DY NN MU
: MININ MHNNN

;N7Y 7.98 NPNN 02 7NN PHN (1)

; (NDIN2N PN MIAPN 1IN OND1N ONY) N 0.3 11 1IN0 WIDdNHN PPN (2)
; TPNOIND MN TYNY ONNNA,31% -5 71NN RN DY 1PN DMV (3)

JPNNIND PN TUND ORNNA,MYY 0.20% DY NP WY (4)

TO2 MINXIN,2022 920X72 31 DY NHMNODNY NIYD DM MMNITA NNV 192NN
APV P2 (2021 TV N7WOAON 171 -D) NYWOADN 74 -5 Yy

MYUNTuma YN D

NN ODDIN DIV X2 NMMDN 7210 MTNM NPNNNRD 190N NX NODION NIV PO
S)NOY VI PNN DV SOPIVNHN YINNDT NN ,NIIND DI DITIYD

2021 2022
b 1)A)a] 55;7\\’))3 p4)A)a)
Sv YYpIun 9901 FAY 9901
VNN 9NN PPNIIND YINNIMN INN NINIIND
vImn 5,7\') vImn 7;7‘0

36.24 160,679 9.08 87,873 ™MW NY>NNY IMNNI MN»P
0.30 (16,667) 0.30 (16,667) TMMON NN MTN> VI
11.91 (56,139) - - NPINY NPXNN NYPO
9.08 87,873 11.20 71,206 MY DINY MNNI MO
AWN NH3N2 NI NPSIN

20.14 21,208 16.17 37,874 YN ‘]197 YININY NN
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17792 DYNN Y1 VYA
(TWnN) OXTNMINND D9DIN MMTY DINNdA

(TUNRN) MM DOIAN DIYYN - 14 NI
PIAIND MIANA NI DDIAN DYYN .4

MIINA OISV DMNVPPT,DXTAIVI NPIND NPNIND 990N NN NYDION NV oY
2 )N9Y YINMNIN 1NN DY S5PIVNN YINHN NN 172NN DY MITHIND

2021 2022
YoPIVUNn YN Y9IV YN
v 49901 by 4901
YININ NN HAVSAINA YNNI NN NVSIND
YN pv TN oY
6.81 114,142 17.13 135,838 W NPXNNY 91NN MNP
71.39 21,696 116.59 10,916 NPIND NN NPIYN
- - 106.96 (2,700) NPINY NPXNIN NYPO
17.13 135,838 22.98 144,054 MY DINY MNINHNA MN»P
NN WX NPINY NPSNN
6.59 113,320 7.32 116,728 VN NOY YVINNY

MNIYPNNI NN MNAMNHNN - 15 NIN*A
MNOHN MNANNN N

PPN MANNYN YPIYN NIYTNN MY NP POOMNYT ,2016 Ty 2014 DMV
3.5%-3% SYW MYVa DMDNN DOYO PLOMINGT NAPNNN TOO NINNIY MNP
2022 929872 31 DYDY TV YIAPNNY DIPIVNT TO NN NNINY IPNNRN 119 MPINNN
WM ND,2020-12021,2022 ©IUN PI.NYWNIPIIN 1.6 -D 5V TO DY Ty, K910
11,2022 9205872 31 DPY YN DPIVN PHI2 MIAPNNNN TO .OMNMDNN NIYTNN MYID

299 11 N2 D) INT,N'Y PN 0.8 -5

mMIUpnNn LA
oMNIVPp oXTTY .1
NOINN NN NIANN YW NPINN OOYA DY MOYON NOOONN NIYWN 2021 919N
PN KNI N HY INVILHYIA NN DY 1IN DY, MADN DIV YNNI, MIVPNNN
SY D99 PPNVPIT 171D 1PN ST HY NIY MPY INND 00N (7PN’ - 191D)
WTIND N7YWOADN 36 -5 DY TD Y905 91n) NYIAPY NN NIAND
MNYAN N9N MNoUNY Marnnn .2
050N ,NYa YTH MIPNY NPYYND NIIN DXPRY DY NIYPNN NI2NN (N
TPXON DY DTV DOTIVA NPIYY ,NNPN TN TININ IWX ,MPOY
NODN MOV NNMPNY
D2 NMNDNY NPOY NMPNY DODN NIANY ,2022 929XTA 31 DYDY 1)
DOWTIN 12 -1 NIV NAPN DX PIRNY NN DY 2023 720x72 31
ND Y5 12¥N 172NN ,MINYTH TIIND NI ,IUN 0T DININA 029D
PNOIND NN WO

NYPIYN MIT DIDN PH2 DOTNYN DMINDIHN MDWINN NN MOV (a
: 01,2022 920872 31 DY NNAPN YV NTAYNM DITIVHN SV

Y 295N

530 2023 v
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M9%9N - 16 NN

9299 (2)215 INX22 VNHND ,NTIVNI DXTIVN HY MPIY DIDNA NNVP 192NN

:2022 MY

/7Y 295N VINIY MY U9

sy

1,908 2022 N2 1 OVY M

569 moaoin

2,477 2022 498473 31 099 N9

$9a8Y NS

1,439 2022 N2 1 OYO NI

512 N9 MINNIN

1,951 2022 qam81a 31 019 NN

526 2022 92873 31 1Y HNNNDIN NIN® 7O

:2021 MY

n7Y 299N YINOIY MY 93

by

1,908 2021 92 1 0YD NI

- moon

1,908 2021 93843 31 09 N

1928 NS

981 2021 N0 1 0YY D

458 NS MNNN

1,439 2021 93843 31 29 N
469

2021 9308473 31 09 NN NI 0

1090 IN NN 22P¥DY DY9DI DIVITID - 17 NIN*A

103, MO N

MODN YY ,MNT DY) H”YA NPVIANNID NPYYN W DY NI2NN NHPNN L2016 YNNI
LYND) MW HY5 YTYI P NIIND PN DAY (PDXI50NN) DIINPIN DY )NPY
PV NN LipiTear -0 9810 SYW NN 1190,V WY MM (MHVIN
,D”)YN DINNA DD DIVIDYI NV PYN DINTHDI 1DVY NN NI

.YONN OMDNNY NN

»N NN DY 7IANN NIYPNN 0250010 Yy 17NN NdYNNY Jwnina 2016 511
TPVAN NN IYPNN )12 MPTNI VYD) DM TYIA RD NMIYN 1PV MDODNT NPVIIN
.LipiTear -n 981 YW NN 1190 ,PI0Y WY NXMD (D1TY01 DIXan DY

.3% 5S¢ MYWA 1LV, 0MNVNNN MDIINA NN NN
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17792 DYNN Y1 VYA
(TWnN) OXTNMINND D9DIN MMTY DINNdA

(TUNN) 17090 IN NN 29°¥DY 09D DIVITD - 17 NIN*A

,92087a 31 D12 NNV NY MIYY

2020 2021 2022
N7y *9YN
NINDY 1PNND MNSIN A
2,726 2,787 1,820 NWM MYN NYIP
1,082 869 1,250 YN oV
162 409 132 DXVIVY
32 145 144 MNNOM NN
DIYVN 1PH2 N2V NINIIN
9 125 184 mythIND MAN2N2 NN DDIAN
3,993 4,335 3,530
PMY MNSN 2
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92NN DY PNY )0 TN ITO PAIYN NN HIDM) NINIT NPVIS MIIN PALY

WD

29397 MW X1 3.1

MPNNN NIYNY DIIVN IN DI NINN HAPNN NIV NN NIN PN MY
PIVORINA NTTHN TN (NP2 ORTIN IN) MIPOYN Piva 1Y NpPoya
AND I N PN DX AWNNND OYAN (NN PNN IMII) DPNON

NN 127N NPV VIV TIN THAR) 11 1NN DN IN PIWNI

PIVA 9GNNWN SY N9I1DN NN PNAYNI NRYAND YD XD DI NN ONY NN
YTy DY IN PV VNN WYL DN MYNNNI NPYOYD MAVN PaNY
AYYHIDNN YINIYWI DI WHNYIY PIVA INK GNNYNY 1NN

MM YIZYO MDNN PIN MMV 3R VIR IFRS 13 »0Ixdya mxnawvn yjpn
SPINONY NTTARD MUNYNY NN MPNILY DINMN NN

2y DYDY DIPNYA (MININ XHY) DXOVIND D PNN ON 1 DINI NN =
NYN NN NYID MYOY MNT MMINNN NIY N DT DI
TNIN NN PODN DO PIYA LVINH PNH .ATTIN TYINT DIPON
552 PIN ONY TITHY 7D 12 WHNWND ¥ PN NV NI NIINNN
MYND 1M NINY NY

D950 DXVVIND DXPNN DN TYN DM DTN 2 1N NN =
N PIVINI ,MPNANN IN DI MY NMaxY 0N TN L1 I3
POPYa

Y IN DN MY OND DNNN DPRY OMNMM 0N 3 DN NN =
PINONY TITHY T WY NMAND DNNY) DPRY DINN) .MIAPNNNIN

IFRS13?
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5S¢ NPRTHNN YY DDIN NPNN NPY NPNDY MIIN YW MY MOINa
09N (CAPM*-n STn XVXAN) NPINN TTHY INNWNL 7NN NN
NN 72095 IPIWON NPN AT NP DT NPVLID MIAN YV NIPna

DT APNDE MIAN SYW PPN NP wHnNwno

(Asset Approach) 0230 "mwh nwry  3.2.3

TIY 1195932 NN Y0 TIV N NIAND ONY ¥ NNINN JY NDDIANND 1T DY)
DIPY NI2NN MNYY NI DY) NNNWIN 7Dy NININD .NIIND NIMN»NNN
NNN .NI2NN MMNDNNN DY 1NN MWD 115332 NIIND YD) KW NN MNIWH
MNNN D31 DI 5 DY NNN MNYN NN NPN 1T DY) DIWMD MOYIVN

Asset) DXOIIN TIY TON NN NMIAMNNNN TV TO 1910 NN TIM2

.(accumulation method

NMOYN NN NOIWND NPN DX0IIN NV NOIWNY NN INITINND
MOY”) NOVINN NMIX NN P2997 INN DI 9N DNV DTN NINVPNY
.("na5Nnn

MY ION NIANN MNY ,DPMNN OMYMN PN DD N PVMNN ITYNI
N2 DN MVYN NYW) ,TIAD . NMAMNNNT MNY 1132 D1YMNH DIONN
,217°9 5y .D»YNIN 1D NP2 TYNX MNAN DY NNYPNI KO TYND IN»2
D»YMN KD DD NIIND DN DIPHI MIXI PN YDNN NV NY) DY

.DYMNN 329 PO

21T W) NNN ONY NOIYND M) MV YNV MN»P

n1ann a2 nxnwn — Guideline Public Company Method <
NN TNXY NN 929510 1ND OXTTNHD DRNNA ,NPVIAD NNV
PN OND NMIYIND MADN MNNND NI TN ,7I2NN MY
.MN2NN P2 DINK DYDTIM
MYN PN N DY 190 — Guideline Transaction Method <«
IWUYIY NPT MINPOYA YAPIV 29 ,N2IWINN NIAND SNV wHnwn
MNINY ,DNNY DWOPYNN P IN DWPWN A0 NIINN P ,73ya
NRNNA IV TARD IN 192N DNYP DITTS DN DWPYHNY
YNV RINAY 1N DOLYN DIIPNIY NN NIRNYNN DY) DY NN NY2MN
MRPOY SV INITYIN 121,1°N2 D0 IRNYD ML, NMONT, N JDY MHIN
SNVYN NI TYIND DXDINDN DITYINI NOIWIIN NIIND NN

(Income Approach) nvannn nvn  3.2.2

SV MTINN DM DTN NN NIIND MNYY NNINN DY NODINND 1 DY)
.192N7N NN DN NIPON DX GPWNRN MYV NN XINWI 12NN
My 99 \DCF3-n noow NN 1t 1Y) DNN NP2 MKN MWD NNX
ND D02 NIDINA DOV DIMINN MIN DY NN T Yap) N9ann

V) ,(D» D1 DYDY, D) NYY O1IYIN

NN GPYI NN IYR NN NPIN NYW 127 DTN ,7IDN NV NN
.70 MY DIZIN PNDPON NN TPXVAIND 10N TIY

3 Discounted Cash Flow
4 Capital Asset Pricing Model
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DY 9T .PY1ON TN HAPS DNNIN NN MM MDY IMN Preference
17192 MY P2 MM NPIN P2 NIIND MNY DY PNPION VI TWIND
DPXIN NNNNY D2IPN DTN YW TN

DY NN MYNINN NNNX Y2 VIO NN RN DIPYI VN Ivn Dy
.1720N TN 1Y SMNNANNT ADYD DNNNA TNV NVIDINNNT MY IN
97920 731V MYNIN NINN P2 MNY DINMY MLIY 3.3

Current-value method 3.3.1

NOIWNY MWNN 3-D NNX 29D NN HONY NN NDNN NIAPY ¥ I NOIYW Y
MY NN DNMD ¥ 1910 INNRD .(3D2) YN NDIIN ,IRNYN) DY 0NV MY
199 IN PP YO0 PIAN MDA NPIND DY DNV DINDY N7aNN

1N NNN2

Probability-weighted expected return method 3.3.2

72NN DY OITNYN NV MM 9 Y YaPI NDMIN MINN MNY 1T NOOY 13D
079 Py v ,non  TPO : NnNTY) DINY DOTNY DXYVININ MIP2
95PN ,WNIN Yo NYPWNN DY NONN IV awvinn NN NN
YN NPIND DY NIMDTI IWNNND) YNINN DY IMYNHND MIINDNI

Option pricing method 3.3.3

,MaNN MY Sy Call 739N 1PN MNN NNDIN NINI IR N NOVWY

Liquidation ,”n5%)n ¥R DII0N NN NN 7NN PHNY TURD
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09021 PINN NYPYH 130 4.2

%99y °SAFE Yv 7972 10702 NYPWN 220 ¥$11 2019 1OPIN WTINT -
TITA OV TO TIND ,A0IT 1D 1 - 5 DIV NYPYN NN 00NN
S NNYPWN NN L2021 97982 .A9YT DI 1.5-5 Ty YW SAFE Sv
1IN NN NpInnY SAFE S Y72 nypwinn 1»oIva nHann

YI93N PANNN NN NNNM 4.4% -D3 NIANN NPXINN N MT TYINOY
NON DYHYTA MOV HY

NP Y D) H5I1DN NMDIVI NYPYN 220 Y¥II 2021 VOMIX YN -
47.12$°95 9977 92 5 -3 MDYV WPYIN 111 220 NNDNI .OPNNN

NONNWN ,2021 LOMIN 2202 (72021 VOMN 2207) NPT I

NYNY NAYND .MDIVL ADYT Y9ON 250 YW TO NPV v»OM
192NN HONYD TPISPITIN INNN NT 220,011

n72nN .SAFE bv n7i8na ©Y) 1202 1DV NONN 2022 DY whHNa -

1Y SAFE 2202 ypwin 95N T 9917 95K 100 DV T 13 1202 DY pYn
A9V 1.6 -5
31.12.2022 019 10902 VY2 MPINA MNY NIYN 4.3

T NYT INN T PAY 2021 VOMIN 12D TN P2 ,01HPI NYTN Y9 Y
D»DY NMAN NI MPOYN NNIND ORNNA NNTPNN NMDIV (31.12.2022)
.2023 mv onna 111 25w »on NN

mM9¥ nYan P nnans ’

549990 NN 4.1

-1 WD AN MNP NPDIVN ,MIORIY 1PV NN NP MDY
NPNPOT DMPY MONNI DIDNVLY HNYNOV NHPNAVYS DY po1ann TRSO1
N MDD

Top line) NYMD MNHN WYIAPNN D DIV NYTIN L2020 TNVPINA
ny»nay ,arnINa IZla 25w myona 7w WK MHPN Mo Y (results
JPDIMT KD DYVIRIN NYNNA 919905 TRSO01-N A% My Mmndva
YPOPN MNDNN HY MKRXIND ,NMDIVN NY TPV 93 ,N1INN N 20MNY
NAINN NYIVYN DY 191 IPTIV DMNWN DONPNN MY SY MNPV DY 1WIaNN
DN .NPNNN DV (signs and symptoms) 039NN DINNHONI NV DY
. DYVININ IDINA NAHINND MDD TPNYRT NI NNIN ONNN DN
DYNYIND VAPNNY INRY YD 19aNY DIV NN ,2021 92N0VIDA
25V NNDNA NIYRIN MDA PYNIN NDIND DR 27NN D) NN DOWIITH
, MO0 YW Hx 10 I8, TRS01-n v mnovam Moy in NN yMa 9N 111
-DVININ DY DN MY L, TMINI-ND ,NTP DOVININ DY D¥9INA
NPND-2195 PINIPN OPOP ND 1PN NDNIN ,NIINT TOMIY 195 . NMIPIND)
D)2 DMNIFTY DTN DN 162 91995 M9 MNDNN .NYW NNPra DY

9PN 27NN

S NNIYIN NINYY TPSDINNS MINS ININKD NYOVN NMDIV 90N
PYN DY OINNRD YOPNN DY MR NNODN DY MINNI DIV PNINOVN
.FDA-n oy Pre-IND nw»o nn»im

10725 V1P MPT AR NINTNY .V»9PA NOMN : NPN 3
Simple Agreement For Future Equity ¢
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MXPOY 190N

40 1,533 ($>99) 6-9/2021 NNV MRPOY ,YINN M2AN MNY
33.3 752 ($0199) 10-12/2022 ML MNPOY Y80 71N MNY
17% 9PUN YWY

4,697 8.2021 220 DYDYy LMY I NI MNY
(787) TMINPOY T192 NPY - NNN9N
3,910 1493 INNAN INND SNV
(438) *2023 79112 D2 Mo APY 11N
3,472 NNNSN INND VTP YAV NI SN

100 SAFE-1 nypwn
3,572 31.12.2022 OYYH VMYPI MPINN INY

51.7% \pn 7LD ,DWUNIN 12 H7NK PV HTIN DY DDIAN *

Sy N9TY NYPYNN 220 D02 HY MPIND MV YTOIN 1T 1PN, NNYND

(999 3.4 — 3.2 ©9YD NN NANIND) MINN MNY NIIWN NIV

Aswath Damodaran, ,Drugs (Biotechnology) 9y : 1vpn °
adamodar@stern.nyu.edu

TO MMOIVY 31.12.2022 DYO NI ,NMDIV DY IPI1aN Y900 MT D01 LY
19712,17090 NYNINNY VMHPAT YOIV Y95 .91 PN 2.5 -0 DY DN

MDY TUNN TNNY QO NN DD WATN N»OIL 2023 MY

: AP NMDIV VYIPI MPINN MY NN NTHN DPYY ONXNNA

DDA DY TNPIN DINNI MOV MIIN MNYA NPWD NN NN .NX
YD I (8.2021) 220N TVINN (PR oND) NYPYN MNXPOY
N9 1DV NN .17%-92 TTHN DNS 1N N9PNa Hnwn novn
0’7120 NN ,(MDN)N POV MIATY) 2022 MV YMNN YYPR NNON

LT702°)°UN 2992 1NN 100 MV NNYNY

TTAN Q0N 2023 NIV TONN GON )IN DMIY NYIT NMODIVY NPN .2
.11% 5w 7Y wa NNNON NYXI ,MH2N MYPWN DY DD1IN

VY9 NN, NINNRD 22070 DDA DY) NMDIVA L1YPI MPINN ONY )

MY MMM 99,675 VMO YTOI) 9T YDN 4,697-52 TINI (DPYD

7O NYPYN VMY 2022 XD YTIND ,qON (47.125 * NHAND DV

.SAFE 5v n718n2 9917 295N 100 Hv

,31.12.2022 DY 17DV V1IPI MPINN ONY NN NPXNN NP2V oD

:I9YT 29N 3,572 -2 THININ

https://get.pitchbook.com/pitchbook-data/ : y 11 7m0 8
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17799 ,¥19Y 12 NOY ,NYTH INN TNY 2099

219193 (2009) MYPYN 1Y OX.ONIN XIW»N 192N 970
5mna M.B.A »v 9NN 15551 mxnavna BA o NN bya
ML.A »w NI YR MY NMIRPIZ,)NNHI MNHNN DY DIPOY

L0OWUN YT
ORIV NIAYN ONIT NOYIA 9N IR NIVN NYNRIY )P Hya

55951 NI MWD MOIYN DINN DNV 20-D DN SY 11D Hya
D110 NPNNN DY) MNY MWD MINND DY NN 55150 01190
DYIND NN NPHIYD MTIAY (27191 DPOYY MIIN ,DINN

DUNN YTIVNI NPNDY  NPVLIS MIIND

SN ,DX019 DMNMDXN NN PYIYON NPYNNN DN aywd
NN MYOYOIN NPONNA I NN MIIN 90N DY DMDH

09NN »y BDO

MMT MM OMNY MOIYN NYND DORDTPX MTON N3N
.D”90D

DNV HIDIYNID DYNINDIA DINY/DMNINA (Member) 1an
o Member in the International Association of

Consultants, Valuators and Analysts — IACVA

VYN 2229910 MTIR D901 B2099 - /N NID)

N229¥1N 93NN Y099

055 N 1NN INKBNN LH7YA (2009) MYPYM N\IY DRANIN NIIN
P2 MNXNAYN OHDD 13 DY AMON SNDA APNINPN ONY MW NN

YNAY NNHNI NYT MINDY 29D MPTIINND  ONRIY NP IFRS 1omind

NIN2 MINDIN NPNDN NN MIYY DN NI1INN MNIPY P2 .0OVN
NPV NN H7IN

MY Y19 92NN

SNDXY NNIVYNT NPAIN YHNNT MIIN NPD
.D»VAYN 0Y3°5N2 NON YNDA NN NYT NN
INRNAVNY YDIDD DI PDIT-PT

.DYPOYI NN NV NN

9995 NPNTI NPYTA

NPPOY NN MION

JPRPIAN NN DM NN ND

YD NN IIONNA NNAN MPD

.D»YNIN YN DD HYONY NN

RN NP, NPDN APIAONND MY NN

AN N N N N N U N N NN

DTN DIDIND DIPYIN DY MY NI
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